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~ OFFICE TAKE-UP

SLIGHT IMPROVEMENT BUT REMAINS ABOVE THE AVERAGE
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— NUMBER OF TRANSACTIONS BY SIZE
IMPROVEMENT IN THE SEGMENT BETWEEN 1,000 & 2,000 SQM
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_ OFFICE TAKE-UP
OTHER NOTABLE TRANSACTIONS RECORDED

Offices Size

(sg.m)

012022
032022
042022
032022
022022
022022
032022
042022
Q12022
03 2022
012022
032022
022022
012022
012022
Q12022
012022

Tenant Type of transaction
PWC Pre-Let
Etat du GDL Letting
Etat du GDL Letting
L.S.C. Engineering Groupe Sale

Cardif Lux Vie Pre-sale
Ministere de la Défense Pre-Let
Banque UBP Pre-let
Ministére de la Justice Letting
Cobolux Sale

Etat du GDL Letting
STIBBE Pre-Let
CAA Letting
CVC Capital Partners Letting

Go Brand (Gopuff) Letting
Ministére de I'Education Letting
HSBC Sub-letting
Rcarré SA. Letting
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33027
9,407
6,943
649
6,302
2839
4,500
4,034
3436
3,236
3,080
3023
2972
2819
2733
2439
2,065

Address Building Name
Rue Robert Stumper 2 Projet Renault
Rue Thomas Edison2
Rue du Dernier Sol 1 ULTIMATE
Rue Albert Simon 4 Albert Simon 4
Rue des Scillas The Edge (AXS)
Avenue John F. Kennedy Serra A
Rue Henri Schnadt 8 HS8
Rue Hugo Gernsbach SERRA B
Biwer - 1 Haapstroos 1 Coboluxcenter
Rue Robert Stumper 11 Cromos
Boulevard Raiffeisen Emerald
Rue Robert Stumper 11 Cromos
Rue de la Porte Neuve 29 Royal Park
Route d'Esch 48 Cosy
Porte de France 14 Les Terres Rouges, bloc Cl
Boulevard Kockelscheuer 18 Spaces Kockelscheuver
Parc d'activités de Capellen 38 CAP2
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Gasperich
Strassen

Station
Sandweiler - Contern
Howald

Kirchberg
Gasperich
Kirchberg

Eastern Luxemburg
Gasperich
Gasperich
Gasperich

CBD

CBD

Esch - Belval
Gasperich

Capellen - Mamer



~ VACANCY RATE
DOWNWARD TREND
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~ FUTURE SUPPLY

PIPELINE OF PROJECTS
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~ FUTURE SUPPLY

PIPELINE OF PROJECTS
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~ RENTALVALUES

DRIVEN BY THE FLIGHT TO QUALITY
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~ RENTAL VALUES

BY OFFICE DISTRICTS
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~ INVESTMENT MARKET

CHANGING ENVIRONMENT
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* Excluding land and own-occupation transactions
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— INVESTMENT MARKET
NOTABLE TRANSACTIONS

~ OFFICE PROPERTY OFFICE PROPERTY | BRONZE GATE
SURFACES 10,600 sg.m SURFACES 9,600 sq.m SURFACES 5,040 sg.m
VOLUME €100 M VOLUME €80 M VOLUME €65 M
ACRON Real Estate
PURCHASER Real IS PURCHASER Rt
Investments PURCHASER Management
* Excluding land and own-occupation transactions
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~ INVESTMENT MARKET

Date Address Transaction Segment Size Volume Vendor Purchaser District
(sq.m) €M)

Bronze Gate - Rue Charles Darwin 5, L-

Q2 2022 2411Luxembourg Investment Offices 5,040 65 Nextensa REInvest Asset Management Gasperich
Q12022 The Corner - Rue des Scillas 20 Investment Offices 6,862 55 Baltisse Monceau Assurance Howald
Q22022 Rue Jean Monnet 4, 2180 Luxembourg Investment Offices 3,846 48,5 Nextensa Edmond de Rothschild REIM Kirchberg
Q4 2022 :)éijl:lsz = (e = e e EElES 222y Investment Multi-Family 10,500 47 Baltisse Capelli Luxembourg Howald
Q2 2022 = pEE DBl © - LG LR S Ay Investment Offices 4,475 42 Allianz Baltisse JV Straco Kirchberg
2540 Luxembourg
Q22022 :)éijl:lfjl - =R e EEllER ey Investment Multi-Family 9,211 40 Baltisse Capelli Luxembourg Howald
Q22022 W4 - Rue Leon Laval 17, 3372 Leudelange Investment Offices 4,955 35 Parfinindus Catella Leudelange
Q12022 MG Escape - Parc d'Activites Capellen, 41 Investment Retail 9,400 34,5 MG real estate Patrizia Capellen
Q12022 Avenue de la Gare 15, [-1611 Luxembourg Development Retail 3,500 18 Redevco ICN Development Station
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INVESTMENT MARKET
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SENSITIVITY MATRIX : PRIME YIELD

VS EXPECTATION OF OLO 10 YEARS & RENT INDEXATION

Rent
indexation
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This sensitivity analysis is modelled using the theoretical financial risk premium. The results may differ according to the economic environment and property fundamentals. For the prime assets, the market could tolerate
real estate rate elasticity vs. long rates significantly lower.

Source: BNP Paribas Real Estate.
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